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Important Reminder for Readers:

I do not consider what I write in these newsletters to be investment or financial 
advice and nor should you.  Prosper! e-letters are issued and intended solely for 

informational and educational purposes.  Statements made in these e-letters should 
not be construed by you, dear reader, or anyone else for that matter, to actually be 

investment or financial advice.  You should not decide to act and make an 
investment or financial decision only on the basis of the information contained 
herein.  I recommend that you first obtain professional investment or financial 

advice before making such decisions.
 

 

  
Important Message to Readers:

Louis Boulanger Now Limited is an authorized dealer for BMG BullionBarsTM.  
Individual BMG BullionBarsTM can be purchased in five different products: 

1. 1kg gold bars;
2. 100oz gold bars;
3. 400oz gold bars;

4. 1000oz silver bars;
5. 50oz platinum bars.

For more information, please read past the end of this letter and fill out the form to 
get more details.

 

It's Already Been Five Years....
 
Dear Guest

 
“The greatest enemy of knowledge is not ignorance; it is the illusion of knowledge.” 

- Stephen Hawking
(1942 - ) 
English theoretical physicist and cosmologist

http://v2.permissionmarketing.co.nz/newsletter_preview.php?campaign_id=2070#3209
http://www.bmgbullion.com/bmgbullionbars
http://v2.permissionmarketing.co.nz/newsletter_preview.php?campaign_id=2070#3210


Five years ago, I began going public with my new found views about the global financial world we 
now live in and began sharing my reflections on what became THE most important question for 
me to address as a member of the investment profession: to invest or not to invest.  

I began Issue 1, dated 15 September 2006, like this:

Welcome to the first issue of Prosper!  

This will be an important communication platform for me and my new business, Louis 
Boulanger Now Limited, going forward. 

We seem to be caught in an epidemic of dysfunctionality within much of society. How 
did this happen? Well, I would argue that the root cause is deceit. What we see today 
is the manifestation of its cumulative effects over time. Would you not agree that  
there is too much deception and not enough authenticity in the world?

Make no mistake: these are troubled times. And I don’t just mean geopolitically, but  
economically and financially as well. For instance, a number of speculative bubbles 
are increasingly threatening the very fabric and integrity of our global financial  
system. Times of crisis call for crisis investing. Are you prepared? 

Prosper! is about the paradox of prudence and our relationship with money today. It’s 
about first of all realising that what was once real money has subtly been replaced by 
an illusion; a highly deceptive and persistent illusion. Only then, I believe, can we 
proceed and act with the confidence and courage necessary to make investment 
decisions that are not only prudent but also in our own best interest. Be inspired and 
prosper! 

There is not a single word I would change in that preamble to what has so far been a shared 
journey of truth seeking in monetary, economic and financial matters.  If you have been with me 
since the beginning, thanks for still reading.   If you joined me more recently, stick around; the best 
is yet to come. 

This has indeed been an important communication platform for me and my firm, LB Now.  All past 
issues remain available to you, right here.  It is a repository of a journey in time and thought that I 
am proud to have shared publicly and made available for free to all who wish to learn.  It all 
remains highly relevant even today, as still no solution to the debt problem has surfaced.

So much has happened these past five years, yet so much more still needs to happen before real 
change can even begin to take place, so humanity can once again enjoy the benefits of sound 
money and economic freedom.  This is the challenge of our time and it was captured brilliantly by 
Leon MacLaren, when he wrote the following in his book ‘Nature of Society’:

“It is usually some quiet assumption taken for granted by men of every degree that  
blocks the road to the great advancements to which mankind is capable.  These false 
beliefs, if they persist too long, are very dangerous to human progress.”

False beliefs, indeed!  The economic, financial and investment worlds are riddled, even infested, 
with so many such ‘quiet assumptions’ that most participants seem to either willingly or cowardly 
choose to take for granted that these beliefs remain useful despite all evidence to the contrary.  
Well, this deliberate or ignorant deception has been going on for far too long and it must be 
challenged for the sake of human progress before it is too late for the middle class.  

I, for one, decided to start writing regularly about such false beliefs at the start of 2011.  So far, 
eight false beliefs have been briefly addressed in short essays I write each month for the Journal 
of the Gold Standard Institute (GSI).  They are:

False Belief #1: Money Is Wealth

False Belief #2: Risk-Free Investments

False Belief #3: There Is a Debt Ceiling

False Belief #4: Currencies Are Money

False Belief #5: Deficits Don’t Matter

False Belief #6: Yes We Can... Ignore Reality

False Belief #7: Gold Ceased to Be Money 40 Years Ago

False Belief #8: GATA Is Irrelevant
There will be more to come, as the repository of prevailing false beliefs in the investment industry 
is practically infinite!  If you have not yet subscribed to the Journal of the GSI, you should do so; 

http://lbnow.co.nz/prosper/


it’s free and good food for thought.  Fill in the boxes 
at:http://www.goldstandardinstitute.net/about/newsletter/.      

Is Gold a Bubble?

It seems most everyone in the mainstream thinks or believes the gold price has gone up so much 
that it must surely by now be a bubble to avoid or to get out of...  Well, nothing could be further 
from the truth!  There are so many ways to give one the impression that gold is in a bubble, as 
there are to show that it is not.  It all comes down to who or what you believe.  

Of course, since the gold price has gone up for 11 years straight, it is easy to conclude that it must 
be a bubble by now...  But, what is a bubble, exactly?  What defines a financial bubble?  Well, let’s 
take a look at that, as well as examine the fascinating behaviour towards the rising gold price...  

Despite producing consistent positive double digit returns year after year, when measured against 
a basket of currencies, market pundits still question the validity of owning gold as an asset.  It is 
true that gold doesn’t pay any interest, and it is also true that much of the gold produced 
throughout history still exists in some form today.  But these characteristics do not inhibit it from 
performing well as a monetary asset; indeed, they contribute immensely to its characteristics as a 
monetary metal.  

After all, cash at the bank no longer pays any real (after inflation, fees and taxes) interest either in 
most countries, and there is much more fiat money in existence today than ever before.  So why 
does gold still receive such harsh criticism?  I believe it stems partly from a widely held (false) 
belief that it is not prudent to own gold as an asset when the ‘price’ is so high.  

It seems to be a fairly widely held view that gold buyers are merely foolhardy speculators buying 
on a whim with no rationale other than to sell to the ‘greater fool’ at higher prices in the future.  It is 
a view that quietly assumes that gold has no intrinsic value or role to play in the monetary realm of 
human affairs and is simply a speculative asset that has captured some investors’ imaginations.

How well grounded is that view?  It is important to consider that question, since I have seen 
bubbles before and fully know how they end.  I have no interest whatsoever in participating in 
some sort of speculative frenzy – that would be a recipe for disaster for me, readers and clients!  
In fact, I hate being called a ‘gold bug’, as I am no such thing.  Indeed, if we had sound 
currencies, gold would be the last thing on my mind.  But, here’s the thing: all currencies are 
dying, which is why the gold price is rising.  

My analysis has revealed that gold is actually a surprisingly under-owned asset – and one that 
has generated far more attention in the media than it probably deserves.  While its exemplary 
performance since 2000 is certainly worthy of discussion, gold simply has not commanded 
enough investment to warrant the bubble fears it seems to have aroused among market pundits 
and business commentators.  The truth about gold is that most people simply don’t own it…yet!

To be clear, a speculative bubble forms when the price for an asset rises above a level justified by 
its fundamentals.  For this to happen, increasing amounts of capital must flow into that asset, 
bidding its price up to irrational levels.  Gold may be trading at all-time nominal highs, but a look at 
investment flows proves that it is not anywhere close to being overbought.  To the contrary, gold 
held by individuals for investment purposes still represents only about 1% of global financial 
assets.

Here are two different charts showing how little gold is actually owned by investors (source: US 
Global Investors, World Gold Council):

http://www.goldstandardinstitute.net/about/newsletter/


”A restructuring would be short-sighted and bring considerable drawbacks,” he told  
ZDF, the German broadcaster.  ”In the worst case, the restructuring of a member 
state could overshadow the effects of the Lehman bankruptcy.”

So, despite the gold price reaching record nominal highs, the world holds about the same 
percentage in gold as it did over two decades ago.  While this probably says more about the 
proliferation of financial assets over the past decade than it does about gold, it is amazing to note 
how trivial gold ownership is when compared to the size of global financial assets.  So I don’t see 
any bubble there!

Nor do I see a bubble here...



Or in this next chart, when the gold price over the past 10 years is potted against two well known 
bubbles: the gold price from 1971 to 1982 and the NASDAQ bubble of 1990-2002...

In fact (that’s right: IN FACT, whether you choose to take these facts into account or not!), when 
measured against the increasing quantity of government-sponsored fiat money, or the systematic 
monetary leverage that just keeps increasing in our existing system, gold still looks cheaper now 
than 15 years ago!  Don’t believe me?  Well, let’s go through some facts and see for ourselves, 
shall we?

This has been very well illustrated and explained in a recent report from QB Asset Management 
and so, I will quote extensively from that report to make my case (and so you can see it’s not just 
nut cases who think gold is not in a bubble...  

“As most of you know, we developed a “Shadow Gold Price” (SGP) that attempts to  
value currency, (in this case the US Dollar), using the same metric used under the 
Bretton Woods Agreement from 1944 to 1971 (US base money – now about US$2.7 
trillion, divided by official US gold holdings, which has been relatively static at about 
8,300 hundred metric tons). Given the increasing amount of base money and the 
relatively static stock of Treasury gold, the SGP is approaching US$10,000/oz.

Further, any new base money production would increase the Shadow Gold Price 
even more, and virtually all observers believe there will be more “liquidity” created in 
an effort to either stimulate nominal output that would decrease unemployment or to 
merely save creditors or debtors from widespread failure.
 
The reality, however, is that our SGP is woefully insufficient in capturing the true 
amount of dollar denominated claims that must be satisfied with currency that does 
not yet exist. Regardless of whether the Fed’s guess of about US$55 trillion in total  
USD claims or PIMCO’s estimate of US$75 trillion is more accurate, the intrinsic  
value of gold would be far, far higher than $10,000/oz.

Any calculation that seeks to find the intrinsic value of gold based on purchasing 
power parity becomes socially problematic in the current environment because the 
debt-to-base money ratio is already so far above commonly acknowledged spot gold 
pricing and very likely to move significantly higher still. Whether or not the market or  
policy makers perform the necessary adjustment, any step-shift towards such a figure 
would imply the complete failure of the dollar, and with that the complete failure of the 
current global monetary system. But that is what the numbers are and that is the 
point.”

I fully concur with the authors of that report that the most efficient and politically expedient way to 
reset the monetary system will be through devaluation vis-à-vis the only monetary asset that 
millennia of political leaders have used (and the one all nations – except New Zealand, it seems! – 



are now scrambling to get, based on World Gold Council statistics of central banks’ recent 
purchases of gold).

The fact of the matter is that, if US President Nixon’s decision to ‘temporarily’ end Bretton Woods 
in 1971 had really been temporary, there would simply not have been as much currency 
createdOR the redeemability of the US dollar would have needed to be reset many times to 
reflect the increasing money supply against a more or less fixed gold reserve.  

Those resets would have happened gradually over time, as and when necessary, with the fraction 
of 1/35th of an ounce of gold (which was the set value or definition of a US dollar under Bretton 
Woods) having to reduce to smaller and smaller fractions of an ounce of gold, simply to maintain 
confidence in the currency that the global monetary system had effectively made ‘as good as 
good’.  Instead... we’re STILL WAITING FOR THE FIRST RESET! 

Today, if Nixon’s ‘temporary’ closure of the gold window was ended, that reset would need to be at 
a much smaller fraction than 1/2000th of an ounce of gold per US dollar.  And the more we wait, 
the smaller the fraction of that reset will need to be, for confidence in the US dollar to be restored 
as ‘good as gold’.  In fact, QB Asset Management effectively determined that fraction to be 
approaching 1/10000th already!  

But of course, we are still living the ‘temporary’ experiment...  So, there is not about to be any 
reset to re-implement Bretton Woods...  BUT, we can still evaluate whether the price of gold today 
is high or low, based on what the price ought to be if we still had Bretton Woods in place as a 
monetary system.  Yes, it is true that we don’t, but it is also true that we don’t have ANY monetary 
system (every government sponsored currency today is based on nothing but faith; our faith in 
their ability to pay their debts)!

So, simple maths tells us that the current price of gold, even at US$1,800/oz, is still just a small 
fraction of its value if we all had the ability to redeem dollars for gold on demand.  In fact, it can be 
shown, as QB Asset Management did in their August report that the gold price is clearly NOT in a 
bubble today, as it was back in the late 1970s (which bubble popped in 1980)... AND there is a 
long way to go still in the ‘price’ of gold before we reach ‘bubble territory’.  The following chart 
plots the ‘spot price’ of gold, from 1976 to today, divided by the ‘shadow price’ of gold (as 
explained earlier) over that time period:  

No bubble there either, at least not now!  To finish off on the mainstream media’s and other 
ignorant pundits’ pet subject and hopefully dismiss the notion once and for all that gold is already 
in a bubble again, here’s someone else who also just concluded that the ‘shadow’ (or ‘true’?) price 
of gold is already US$10,000/oz... using a different perspective.  Hummm...

Bud Conrad, Chief Economist at Casey Research, presents in the latest issue of The Casey 
Report a chart that shows the quantity of gold held since after Bretton Woods (1944) by issuers of 
currency has been surprisingly stable. But the blue line, a close reflection of the narrow definition 
of money that has been created globally, shows that the quantity of all forms of financial assets 
has grown dramatically.



Bud also points out the recent important change in the central banks’ attitude globally towards 
gold ownership: they are no longer selling off their gold but rather are increasing their holdings. 
You can see that shift in the small up-turn in the red line at the right of the above chart. So, think 
about that: central banks have halted their gold sales and have become net buyers of gold when 
the ‘price’ is the highest it’s ever been...  WHY?  Because gold is money and THEY KNOW IT – 
but poor Ben Bernanke seems to have missed that lesson in his younger days...

Now here’s the interesting conclusion that Bud has reached following that line of reasoning and 
asking himself: if gold were priced in such a way as to be sufficient to cover all the non-gold 
reserves of sovereign countries globally, what would its ‘price’ need to be?  The chart below 
provides the answer: US$10,000/oz... Again!

Source: The Casey Report, September 2011 issue, ‘Is Gold Still the Answer?’

Note that all the above valuations of what the price of gold ought to be today under a more stable 
monetary system are based on the situation as it exists today.  In other words, these are NOT 
projections of the price of gold into the future.  They merely represent attempts at establishing the 



VALUE of gold TODAY, in monetary terms.  Chances are, based on the prevailing group think 
among the monetary elite, that the FUTURE value of an ounce of gold will be much higher still. 

Time will tell.  I rest my case.  

Symposium On Gold

I just got back from yet another round-the-world trip, where I continued to deliver my presentation 
on the ongoing monetary disorder and the role of gold, only to find that even in places like 
Johannesburg, South Africa, the town which grew out of gold mining, the investment professionals 
no longer know what gold is or what gold’s ongoing monetary role is.  This is a very sad, but true 
fact of life on this planet today.  It’s the same everywhere I go...  

As part of my trip, I also attended the third course of the New Austrian School of Economics 
(NASE) in Munich, which was on the Austrian theory of interest and discount and other important 
real economics, masterfully taught by none other than Professor Antal E. Fekete and his assistant 
lecturers Sandeep Jaitly, Peter Van Coppenolle and Keith Weiner. 

I was, once again, so impressed with the calibre of knowledge and teaching skills, that I have 
invited the Professor to come again to New Zealand later this year and I am very pleased that he 
has accepted to come again with his wife, Judith Szepesvári.  Also joining him as assistant 
lecturers will be Sandeep Jaitly, Rudy Fritsch, Keith Weiner and I.

The event will consist of 10 lectures on GOLD: five morning lectures given by Professor Fekete 
and five in the afternoon shared between the others.  The weeklong event will be held in Auckland 
from Monday the 28th of November to Friday the 2nd of December, at the Business School of the 
University of Auckland.  More information will be available shortly.  If you are interested in 
attending, please send me an email.

“We view discussions about record nominal gold prices or CPI-adjusted gold prices 
unworthy of serious thought. Such metrics do not address the fundamental driver of  
gold’s value to humanity: its exchange ratio with other currencies based on 
purchasing power parity for goods and services.”

Lee Quaintance & Paul Brody, QB Asset Management Company LLC, ‘Your Gold 
Teeth’ report, August 2011, available here.

  Please note that all past issues of Prosper! are available Here for your convenience.

 
 

 

The Biggest Lie Of All
 

“If you tell a lie big enough and keep repeating it, people will eventually come to 
believe it. The lie can be maintained only for such time as the State can shield the 
people from the political, economic and/or military consequences of the lie. It thus  
becomes vitally important for the State to use all of its powers to repress dissent, for  
the truth is the mortal enemy of the lie, and thus by extension, the truth is the 
greatest enemy of the State.”

- Joseph Goebbels
(1897 – 1945)
Reich Minister of Propaganda in Nazi Germany from 1933 to 1945

As much as it never ceases to amaze me how people remain to this day so easily and persistently 
deceived by the illusion of fiat money, and continue to prefer fiction over facts; I was reminded this 
week just how bad the situation is.

Indeed, with the 10th Anniversary of the September 11, 2001 events, the opportunity to remind 
everyone that we must be afraid and continue to believe just how dangerous the whole world has 
become, has not been wasted by the mainstream media and their purveyors of official material.  I 
was unable to look and listen to any of it, as I know it is all lies.

http://lbnow.co.nz/prosper/
http://bit.ly/nwZWTX


How do I know?  Well, I did my homework and researched the matter extensively back then and 
until 2004.  I knew enough by then to know the official 9/11 story is pure fabrication.  That does not 
mean, mind you, that I know WHO did it or WHY.  I am not a conspiracy theorist.  I just look at 
FACTS and think for myself.  For anyone who does so, it is abundantly clear that the official story 
itself is the biggest conspiracy theory ever.  The real question to ask oneself is: WHY LIE about 
9/11?

On the occasion of the 10th anniversary of the tragic events of September 11, 2001, the Montreal-
based Center for Research on Globalisation put together an excellent compilation of recent 
articles about 9/11 that you can find here.  If you have yet to do your own investigation on the 
matter, this is as good a place to start as any.  You owe it to yourself and your loved ones.

GlobalResearchTV has also posted excellent interviews on the subject and you can find one 
which I found most moving, here.  In it, GRTV’s James Corbett talks to Dr. Paul Craig Roberts, 
former US Assistant Secretary of the Treasury for Economic Policy under President Reagan, 
former editor of the Wall Street Journal, author and researcher, about the significance of 9/11 on 
the brink of the tenth anniversary of those events. 

They discuss the many points at which the official explanation of 9/11 do not mesh with the 
available evidence, the many experts who have raised their voices in dissent (and been silenced), 
and what our response to 9/11 teaches us about where we are heading as a society.

Ten years ago, a terrible event took place that has shaped the course of human history AND 
public policy more than anything else in the last decade. It’s been so life changing that we can 
now think of the world as pre-9/11 and post-9/11.  But perhaps more importantly, it is the world’s 
governments response to it that has transformed human civilization... affecting nearly all aspects 
of society.  You don’t need to travel as much as I do to realise how true this is.

That event and its immediate aftermath has given rise to an era of endless US/NATO-sponsored 
wars accompanied by economic chaos, rising poverty and financial manipulation.  We have seen 
a marked shift towards authoritarianism, the criminalization of justice and the development of a 
police state.  This occasion of the 10th anniversary is an opportunity to explore again the truth 
behind 9/11 and its implications for the future of society.

If all that is too hard for you to take, then this short video may be just what you need for light 
relief.  

“The Tyranny of a prince in an oligarchy is not so dangerous to the public welfare as 
the apathy of a citizen in a democracy.”

- Montesquieu
(1689 – 1755)
French philosopher, social commentator and political thinker who lived during the 
Enlightenment; the above quote is from his book The Spirit of the Laws, which was 
published in 1748

Your freethinking investment strategist, thanking you for reading and looking forward to the next 
five years!  

Louis Boulanger, CFA
Louis Boulanger Now Ltd.

 

 
Disclosure and Disclaimer Statement:

I am not a disinterested party.  I personally own gold and silver bullion.  My 
company, LB Now Ltd, also became in late February 2009 an authorised bullion 
dealer for BMG BullionBarsTM.  One of my objectives in writing articles such as this 
is to interest investors in the subject of sound money and the need for profound 
monetary reform, to the point where you may be encouraged to conduct your own 
further diligent research on these important matters.  Neither the information nor the 
opinions expressed herein should be construed as a solicitation to buy or sell any 
security, currency or commodity.  Investors are recommended to obtain the advice 

http://bit.ly/pBMyXD
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of a qualified investment advisor before entering into any transactions.  I have 
neither been paid nor received any other inducement to write this article. 
 

 

 
If you wish to purchase bullion, please read this and, for more information, please 
fill out the form below.

Investment-grade bullion bars of gold, silver and platinum

For investors seeking real wealth protection during these turbulent times, Bullion 
Custodial Services Inc (BCS), a BMG Company , now provides a secure and 
reliable means of purchasing investment-grade precious metals bullion bars, and 
optionally provides allocated and insured storage.  Louis Boulanger Now Limited is 
an authorized dealer for BMG BullionBarsTM.   

Individual BMG BullionBarsTM can be purchased in five different products: Gold in 
one kilogram bars, 100-ounce bars and 400-ounce bars, Silver in 1,000-ounce bars, 
and Platinum in 50-ounce bars. 

With each bullion bar purchased, the BCS registry maintains all the details of the 
BMG BullionBarsTM and owners.  None of the client details are at all connected to 
the internet, providing the highest security and confidentiality for BMG 
BullionBarsTM owners.  This registry also allows owners to easily sell their bullion.

A physical bullion deed, identifying smelter, serial number, fineness and exact 
weight of bars, is also issued for your recordkeeping.  By entering into a storage 
holding agreement, the bullion will be stored at The Bank of Nova Scotia in Toronto, 
Canada.  The Bank of Nova Scotia provides investors a secure, fully allocated and 
insured storage facility.  On a delivery request, the purchaser is required to pay 
shipping, insurance and handling fee.

Process:  Investors must first fill out the BCS Application Form and agree to submit 
to World Check verification.  Once BCS approves an application, clients are 
required to open and fund their purchase account by wire transfer.  An order for 
BMG BullionBars can then easily and conveniently be placed. 

Fees:  On purchase, clients must pay a purchase charge on top of the prevailing 
market (spot) price; the purchase charge varies depending on the size of the order.  
Ongoing storage, including insurance, (if this option is selected) costs depend on 
the size of the order.  Selling bullion in storage incurs a sales charge.

To get more details from Louis Boulanger Now Limited, please click here.

If you are unfamiliar with BMG (Bullion Management Group Inc), they are based in 
Toronto, Canada, and have been managing the BMG BullionFundTM [formerly 
called The Millennium BullionFund] since March 2002.  The BMG BullionFundTMis 
the world's first and only open-end mutual fund trust that invests exclusively in equal 
proportions of unencumbered, fully allocated gold, silver and platinum bullion. A new 
BullionFund has recently been launched, which consists of only gold bullion.
 

 

 
If you wish to contact me personally for advice, please know this: I will first 
assess whether I believe it is appropriate or not for me to offer you any advice and I 
may, as a result, refuse to do so.  But should I accept, I will provide you a copy of 
my Investment Adviser Disclosure Statement for you to read and consider before 
giving you any investment or financial advice.

I also take this opportunity to remind you that you can always unsubscribe should 
you no longer wish to be on the distribution list for Prosper!  You can do this easily 
by simply clicking on the appropriate link for this purpose at the bottom of each 

http://www.bmgbullion.com/bmg_funds.html
mailto:louis@lbnow.co.nz?subject=Bullion%20Bars%20-%20More%20Information%20Please
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Issue.  But, on the other hand, if you enjoy reading Prosper! and would like other 
people you know to receive my e-letters, then please take the time to fill out the 
three boxes below and click the ‘Submit’ button for each such person to be added to 
the distribution list.  Thank you for reading Prosper!

 

 

 

If you would like to reproduce any of Louis Boulanger’s e-Letters you must include the source of your quote 
and the email address louis@lbnow.co.nz.

Please write to Louis Boulanger and inform him of any reproduction. 
Please include where and when the copy will be reproduced.

If you enjoy reading Prosper! e-letters and know of someone who would also like to receive them, then 
please take the time to fill out the following to add them to the emailing list:

Copyright 2006-2011 Louis Boulanger. All Rights Reserved

Louis Boulanger is founder and director of Louis Boulanger Now Limited (‘LB Now’), a private company in the 
business of giving private investment or financial advice. All material presented herein is for your private use. 
It is believed to be reliable, but LB Now cannot attest to its accuracy and the information presented may be 
incomplete or condensed.

Prosper! e-letters issued by LB Now are intended solely for informational and educational purposes. 
Statements made in these e-letters should not be construed by the reader to be investment or financial 
advice. Opinions expressed may change without prior notice. Readers are urged to check with their usual 
investment or financial adviser or Louis Boulanger before making any investment or financial decision.

The information contained herein is believed to be accurate and reliable. However, errors may occasionally 
occur. Therefore, all information is provided "AS IS" without any warranty of any kind. Please also note that 
past investment performance results are not indicative of future results.

You are currently on the distribution list for Prosper! e-letters.
If you wish to unsubscribe, please Click here.

To update your details Click here

Louis Boulanger Now Ltd
P O Box 25 676, St Heliers
Auckland, NEW ZEALAND 

louis@lbnow.co.nz
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